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much, and yet they and others concerned in thepres 
ſent Company , may write each Ten thouſand Pounds 
more in this New Stock beſides what they had before ; 
which can never be a Method to make that Trade 
Nattonal and Diffuſive , as was intended by he 
Honourable Houſe of Commons in their Regulations , 
And though notwithſtanding they keep their Great 
Stocks, and (till have liberty to write Ten thouſand 
Pounds more, they will find trouble enough,with af 
the Arts they uſe, to perſivade people to ſubſcribe 
the Sum which is appointed. — Thts with thcir 
not giving Security to make their Stock worth Seven 
bundred forty four thouſand Pound : . And having 
power to make what Dividends they pleate, with- 
ont being obliged to leave the Oxtgtnal Fund 
intire , has made all or moſt of the oticr Fropo- 
ſitions which were formerly ſent them by the Right 
Honourable Lords of the Privy Conncil, and were iv 
inſolently treated by the Company (ſom*- 5cing 
termed tmpoſſiible , others unzult , otizers 
moſt tmpolitick 1v911-2- ; others without 
. any ſhadow of Keaſon oz Equity , a Trick, 
and ſych ike Rude Eptthyets ) to be now account- 
_ ed] juſt and reaſonable : — And they now admit 
a!l perſons into their Stock at go per Cert. though 
it they way be believed by their Anſwer given to the 
Propoſitions gf the Lords of the Council , they lay it 
1s intrinfically more worth than 15 Per Cext, which 
if they,Felicved themſelves, they would ſoon have gi- 
ven Security to make it worth 100 Per Cent, when 
they were to have the overplus, than to admit New 
Subſcriptions to be added ro their Stock at go Per 
Cert. 


FN 
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DISCOURSE 
Concerning the 


Eaſt - Jndia Trade. 


herein is ſhewed by Arguments taken from 


[a Treatiſe written by Sir Joſiah Child, Re- 
; [printed this prefent Year 1593, that the 
: [aid Trade may be carried on by a Regu- 
: [lated Company, to much greater Advan- 
: | tage of the Publick , than by a Company 
: [with a 7ornt-Stock. 


"HE many and great Advantages which all Kingdoms and Countreys receive 
| by Trade, are ſo obvious, That its what no Man denyes; and there 
needs no Arguments to prove a thing ſo generally admitted, and there- 
tit is, that the Wiſeſt and Juſteſt Governments have made it one of their 
feſt cares, to Diſcover and Eſtabliſh thuſe ways and methods, that do beſt 
erve and impreveit: And this being the meaſure obſerved for Trade in ge- 
al, its ſo likewiſe in particular Trades, eſpecially ſuch as hear » great propor- 
in the value and influence of the Trade of any Nation or Country , and 
by an ill foundation and a worſe management, are like to be loſt, * Ot 0) 
whole, y<r to the greater part of the-SubjzCts of that Country. . 
jong other Trades that to the Ez#- Indies is become one of «the greateſt thag 
[Enzland, and therefore well befitting the care of our Repreſentatives daiPares 
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its management ; this being likewiſe one of the greateſt and moſt beneficial Trad 
of all the Trade: of Helang, as that Author obſerves in page 144. of his Ingenioof 
Treatiſe.** The Dutch, ſays he,with good reaſon eſteem the Trade of the Eaſt-Indies muſs 
* profitable to them than are the Mines of Gold and Silver in America to the King | 
*f Spain. Therefore, as of all others, it's that wherein the Dutch are mofſÞ 
emulous of any Competitors, ſo we are under the more abſolute neceſſity to hay 
a ſhare in it , and #re the more concerned to ſecure and encreaſe ir: One of t 
chief deſigns of Sir Feſiah Child in that Treatiſe, ſeems to be, the ſhewing the Nt 
ceſſi:y and Advantage of encreaſing the Trade of this Kingdom, ſo as to enable 
to Cope therein, with our Neighbours in general, and parcicularly with the Dur}. 
which is a Subje& of very great importance; and well worthy ſo great a Per 
And the Nation is much indebted to himr for choſe many Ingenious Maxirhs aj} 
Obſervations he has madePublick, which were never more necellary-to be con 
dered than at preſent. _ | 
There are many of his Propoſitions, which may be made extreamly uſeful anda} 
vantaziousto the Trade of this Kingdom in general, and particlarly in the ſett 
ment of the Eaſft-India Trade, by an eaſy Admiſſian into it,, under the Governme 
of a Regulated Company of Merghants; which is the Method the Author propolf® 
as moſt beneficial to the Kingdom for all other Trades which are managed by Conf! 
panies; and the Exft- India Trade being that, wherein of all others, he has had 
reater Share of Intereſt and Experience, it might reaſonably have bcen expe 
Be ſhould have laid down ſuch Rules and Methods for the future condut and if 
. provement of it, as might effcually have anſwered the aforeſaid end of I 
Treatiſe. 
But as the greateſt Men are ſubjext to Humane Frailties, fo herein that Gentlem 
| has given an Inſtance of it, for he has been moſt ſilent as to the methods of if # 
Government of that Trade, and though it be of ſo great importance as well 
this Kingdom as the Dutch ; he has treated of it in the'ſlighteſt manner of ng 
others, and given neither Rules nor Reaſons worth mentioning either for the pit 
ſent or future management of it; But yet in that little which he has obſcr 
concerning it, his private Intereſt has led him to contradi& himſelf and hisof 
Propoſitions , by which he has given a very great blemiſh to that noble Undg* 
taking, and ſhewed the World how difficult a thing it is for ſome Men to bel 
partial, where Private Intereſt comes to ſtand in competition with the Publick 


I ſhall in order to the Treating this matter, conſider theſe Four things: 


t, The Propoſitions laid down by the Author, as his Opinion conceral 
Trade in General. 


II. The Reaſons which he has offered for the management of the E«f- 
dia Trade in the preſent method, 


Ill. Shew how inconſiſtent the preſent conſtitution of the Eaſt-India 0 
pany, is with the Authors Propoſitions and Qpinion,, laid down 4 
Trade in General. 


Þ - IV - I ſhall Anſwer ſome of the moſt Popular ObjeQions which are _ | 
= 2gainſt the determination of this Company , and the management of 
that Trade, in any other manner than by a Joint Stock. | 


1 might add likewiſe a Fifth, to ſhew how contradiCtory the preſent conſtity- 

- tion of the Eaſt-India Trade, is to the Law of Nature, and the Liberty of a 
Free Born People,. and to the Common and Statute Laws: of the Land. But of 
this 1 ſhall ſay nothing, it is a Subje&t which would deſerve a particular cor- 
ſideration ; If the Learned Arguments which have been made upon the occa- 

. fion of 1ts conteſt, together with the Opinions of moſt of the Judges which 
have been given upon this matter, had not ſufficiently proved it. 


I 1. The Propoſitions laid down by the Author, and his Opinion as to Trade 
in General. i &: 
The great Defign of the Author being to lay down Rules and Methods for the 
creaſe and Improvement of the Trade of this Kingdom in General, and for en- 

Sling us to Cope therein with our Neighbours, and eſpecially the Dutch, he has 

ſed ſeveral, as neceſſary to the attaining that end ; and Principally the En- 
vragement of Induſtry and Ingenuity, and the abatement of Intereſt as mainly con- 
icing to it, the Advantages ot which are largely handled, and take up a great part 
that Treatiſe, And in Page 153. ſpeaking of the Ballance of Trade, he asks 

:@f What 15. to be done in England to Improve the Trade thereof to ſuch a Degree, as to 

8 Equalize- or Over-Ballance our Neighbours in our National Profit by our Foreign 
Trade ? 

© The Method I propoſe, ſays he, for the Anſwering this great Queſtion, is (fol- 
lowing my own Principle, that if Trade be great, and much Engliſh Shipping em- 
poyed, it will be good for the Nation un General, whatever it may be for private 
Merchants.) Firſt, to lay down ſome general Rules for the enlargement of Trade 
in England, and then ſome ways of reducing thoſe general Rules into Uſe and 
Praitice, T he General Rules for the Enlargement of Trade are not many. 


J'* 1. Encreaſe of Hands c 1 
' 2, Encreaſe of Stock in Fr ade. 
& .. Make Trade Eaſy and Neceſſary, i. e. make it our Jntereft to Trade. 
«1, To make it the Intereſt of other Nations to Trade with us. 


And after in fel. 159. ſpeaking of the 4th. General Rule to reduce it to Pra- 
ce, Viz. To make ic the latereſt -of other. Nations to Trade- with us. © We 
muft be ſure, ſays he, to furniſh them at 25 Cheap or Cheaper Rates than any other 
Nation can or doth ;, and this I affirm can never be done, without ſubdning Uſury 
effecially , and doins thoſe other things beforementioned, that will conguce to the 
Irereaſe of our Hands, and Stock , for our being in 4 Condition to Sell our Neg 
bouwrs Cheaper then others, mnt be principally, when it i an eff«& of many Hands, 


and much. Stock. | 
Dj. © But it may be ſaid (ſays the Author) how ſhall we Profit by this Rule, o© 
Selling Cheap to Forexgners, whereas the contrary u [ard tobe the Way te Riches, Viz, 


is Sill Dear and Zuy Cheap. 
£ A 2 


* * Towhich he Anſwers, © That in a ſtritt Senſe it may be ſo, for the Private Mer. 
& chants, but in this Diſcourſe, ſays he, I am deſigning to ſhew how our Publick, Natia. 
nal Trade maybe ſo minaged, that ether Nations who are in Competition forthe ſame, 
& may not wre#t it from us, but that ours may continue and ans to the Diminution 
« of theirs ; sf there were no others to wage with'us, we might a4 the Proverb ſay, 
© Make our own Markets, but as the caſe now ſtands, Thar all the World are ſtrivmy 
© to engrofs all the Trade they can, that other Proverb is very truc and applicable, | 
© Covet, All Looſe. 

And to avoid Miſtakes which may be made in the Conſideration of theſe matters, 
the Author in his Preface to that Treatiſe, adviſes the Reader, ©* That in all bis Me. 
© ditations on theſe Principles, he ſhould warily dr1#tinguiſh between the Profit of the 
&« Merchant, and the Gain of the Kingdom, which are ſo far from being always Pa- 
© rallels, that frequently they run counter one to the other, almoſt all men by their Edy- 
i caticn, and buſinef, having fixed their Eye, and Aim, wholly upon the former, dz 
& uſually confound thoſe two, in their Thoughts and Diſcourſes of Tyide. 

And ſpezking of Companies of Merchants, fol. $1, 82. he ſays, ©* it hath been 
© Moot Caſe whether any incorporating of Merchants be for Publick, Good or Hurt ; far 
& my own part, ſays he, I am of Opinion, | 

© 1. That for Countreys with wich His Majeſty hath no Alliance, nor can have 

«& by reaſon of their Diſtance or Barbarity, or Non-communication with the Princes of ig 
« Chriſtendom, &c. where there is a Neceſſity of Maintaining Forces and Forts (ſuchWy- 
& 4 the Eaſt-India and Guinea ) Companyes of Merchants are abſolutely neceſſary, 

&« 2. It ſeems evident to me, that the greateſt part of theſe two Trades, ought fat 
© Publick Good to be manared by Foint-Stocks, 

* 3. Its queftionable to me whether any other Companyes of Merchants are for Pub. 
& lick Good or Hurt. 

© 4. I conclude however, that all ReStridicns of Trade are naught, and conſcquents 

i ly, that no Compeny whatſoever can be for Publick Good, except it be eaſy for all m 
« any of His Majeities Subjeits ro be admitted, &Cc. | 

© I. Becauſe the Dutch, who Thrive beſt, and have the ſurejt Rules to Thrive by, ads 
© mitt not only any of their own People, but even Jews and all kind of Aliens, tobe 

i Free of any of their Societies of Merchants, or agy of their Cities, or Towns Corp®. Ball 
Fare: | f 

* IH. Nothing in the World can enable us to Cope with the Duteh in any Trade, but ht | 
& encreaſe of Hands and Stock, which a general Admiſſion will do, many Hands and 
&© much Stock being as neceſſary ts tue Proiperity of any Trade, as Men and Money #0 
© Warfare. In, 

* Ii. There is no Pretence of any Gocd to the Nation by Companies of Merchants, bit 
© only Order and Regulation of Trade,and if that be preſeryed(which the Admiſſion of 4 
© that will come in, and ſubmit to the Rerulation, will not Prejudice) all the Good t6 
« the Nation that can be hoped for by Companies, is obtained. | 

And a li:tle afcer, fel. $3. making inferences from what*he had been obſerving 
concerning Regulated Companies of Merchants, he reduces them to Four, viz. 

© 1. That refrained ond limited Companles are not lone ſufficient to preſerve and 
encreaſe a Traat. 

% oe: G That limited Companies, though eftabliſhed by AZ of Parliament, may looſe 4 

YAae. q 

- '* 3. Thata Trade may be carried #n to any part of Chriftendom, and ——_ with 
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© 4. That we have Declined more, at leaſt have encreaſed leſs in thoſe Trades 
limited to Companies, than in others, where all Hi Majeſties Subjefts have had 
ne, agua! Freedom of Trade, 
Theſe being the Propoſitions which are laid down by the Author for his Opinion 

> Trade in general, I ſhall conſidec the ſecond thing propoſed, Y+z. 
Þ. The Reaſons offered by him for the management of the Eajt- India Trade in 
preſent Method. 
The Eaſt-India Trade under the preſent Conſtitu:ion , ſtznding upon ſuch a 
dation as contradicts the Authors Propoſitions for the Condutt of all other 
Me-Fndes, and which is accounted by him to be prejudicial to the Publick Good, 
thei.Deſtructive to Induſtry and Ingenuity ; aud conſidering what he ſays from 
Pa-$&Conſiderations he had made of Companies of Merchants in General, page 84. 
at- That all the Trade to any part of Chriſtendom, might be Carried on , and increaſed, 
ae Ypichour Companies. It might rationally have been expected that ſuch Reaſons 
d have been Propoſed for the management of that Trade in the preſent method, 
ould not have been liable to any OhbjeCtion, and that he would have ſhewed 
rein it differs ſo much from all the I rades of Chriſtendom , rhat it ought to 
| on ſo different a Conſtitution. 


But he has not attempted to Prove any ſuch thing, nor ſhewn a neceſlitz of 
« f ing any Company of. Merchants at all for that Trade; much leſs one with a 
«ca Wat-Stock excluſive : For what he ſays in Pag. 81. © That for Countries with 


which His Majeſty hath no Alliance, nor can have any by reaſon of their Diſtance or 
Wheabarity, or Non-communication with the Princes of Chriſt endom, &C. where there 
#4 Neceſſity of Maintaining Forces and Forts ( ſuch as the Eaſt-India and Guiney 
panies of Merchants , are abſolutely neceſſary; is a perfect Begging the Que- 
: But it does not make appear, That Forces and Forts are necelf.iry for the 
ing on of that Trade; nor af they were, that they could not be provided for 
but a Company with a Foent-Srock : which if he had proved , i myght have 
{a4 evident to others,as he ſays it does to him, that the Eaft India and Guinea 
les ought to be ſo Managed ; bur as he only mentions thoſe thivgs as Argu- 
for a Company of Merchants, ſo, if they were neceſſary, tiey make nothing 

al to his purpoſe, as to a Company with a Joint Stock: For I will acmit, 
t a Company of Merchants 1s necellary for thoſe Trades; =— And yet I 
ut be not, but it will appear very plain by the ſequel of this Diſcourſe, Thar if 
and Forts were neceſlary, they might be maintained by a Regula ed Company 

10 WMerchants, as well as by a Company with a Fo:nr-Srock - For the Author 
Ms, that Order and Regulation may be bad ina Company of Merchams without 
kim-Srock , and declares, That there is no other pretence-of any Good to the 
lon by any Company of Merchants , than only Order and Regulation And 
pe 88. he confeſſes, Thar the Turkey-Company maintain Ambaſſadors , Cons 
h&c. ſo thas twill naturally follow , and he himleif muſt admit tc, That the 
India and Guinea Trades may -he carried on by a Company of Merchants , 

liout a Joint-Stock; and That if Forces, Forts, &C6, were neceſlary for the Good 
urity of thoſe Trades, they might be maintained by ſuch a Regalarea 
any, as well as by-a Foint-Stock.;, and of this their own permiſhon Trade , is 
ient Demonſtration; for which Licence to' Trade, they bave exacted from 
: | llow-Subjects , 30, 40, and JO bo per Cents. a much greater Tax than what 
ſlary to be Levied by a Regulated Company, for the ſupport of their Charge. _— 
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Andiit cannot be ſuppoſed, if the Aurhar had not been fully convinc®d, of his be 
upon a wrong Foundation but that a Perſon of his great Parts and Ingenuity, woy 


have given ſome better Reaſons ro the World , why thoſe Trades Onghr , as i 
ſays, for the Publach Good, to be Managed by a Jemt-Stock ; than barely his ol; 
Aſſerting, That fo it ſeems Evident to him. The Reader may well be ſurpriſe 
how the Author ſhould come to draw ſuch a Concluſion from thoſe Premiſles : _ / b 
as it has been already Obſerved ,' he has given no Reaſon fer this his Opinioſ 
although it be ſo contrary to his own Maxims. Sothat it's plain , nothing but} vr 
own Intereſt in the Eaft-India Stock , could make that ſeem evident to him to 
beſt in this Trade; of which, the direct contrary, in his Opinion, is molt fortſe 
Publick Good in al} other Trades. And as it would not have been decent in him, Þg, 
rell the World for a Reaſon, How Great his Concern was in the 7oint-Stock H 
the Ezſt-India Company ; fo it would not have convinced any other , who. hit, 
not theſame Reaſon as the Author , to have it ſeem evident to him; by bavinglſy; 
large, or at leaſt ſome Share therein - Yet it muſt be allowed to be a convinciffh 
Aroument , and of very great-weight , as to the Author, but of no weight at all, 
to the Publick : And it ſhews, how neceſlary the Author's Advice is, in the Pref 
of his Treatiſe, To diſtinguiſh between the Profit of the Merchant , and the Gai &! 
the Kingdum. | Je 
As for the Barbaricy of the [n4:2ns, the contrary therecf is ſo well known, tir 
it will not paſs for any Argument, there being no People in the World more 
lized : Our late Carriage towards them, has indeed given them too much occah 
to account us Barbarous;z but they have not by their Behaviour ever given us 
cauſe to eſteem them ſo. « 
Having thus Conlidered the Author's Reaſons, which he has offered for i; 
naging the Eaſt-India Trade in this Mcthed , I ſhall conſider the Third thing u 
] propoled; which 15, | 
Il. To jhew how inconſiſtent the preſent Conſtitution. of the Eaſt-1ndia C 
panies Trade 1s, with the Author's own Propolitions, | 
I think there needs no other Argument to prove this, then only what I 
already obſerved, and taken from the Author*s faid Treatiſe ; but bccauſe fe 
thing more particular may be expected, I ſhall do it bricfly. 
Its plain, by the Anthor's Opinion, Fo/.81. that all Reſtraints in Trade are naug 
*© 1 conclude however, ſays he,That all Reſtrictions of Trade are nautht,and Conſcqu 
© That noCompany what ſoever can be for the Publick Good;exce PE ir be eaſte for all on elf 
« of Hu Majeſties Subjett;, to be adminted,&c. Joint-Srocks eſpecially, Exctuſrveolhi 
*© are Monepolies, and are eftectual Reſtraints in Trede ; fo that they pertedtlyt 
tradict the Author's Principles, being ſo many Shackles toTrade,andCurhbs to Ind, 
and logenuity ; which hinder the /ncreaſe of Hands and Stock in Trade, and W7 
.moſt of the Advantage that is made thereby to Men of Great Eſtates ; who,tholifh 
they are never ſuch Idle Drones and Sluggards, lazily reap and enjoy the Be 
of the Labour and Pains of others; who having ſmaller Eſtates . are more M6 * 
and Induſtrious; and they ac2 inconſiſtent wi.h one cf the chief Rules laid dow 
the Au:hor, for the Enlargement of our Trade, Pag. 154, viz. © To make 
Intereſt of other Nations, to Trade with 4. — They making Goods Dear, inktt: 
making them Cheap; and fo force us to Trade with other Natiens , to ſupply 
» felyes ,, inſtead of making it their Intereſt ro Trade withm: As is viſible, Wy 
Exccilive Prices of all Eaſt-India Goods , above what they would have been 
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Ys Majefties Subjefls had Enjoyed an Equal Fretdomi in the Trade i; and the Vaſt 
Bart ities which have beenof late /mported hither by featrh, from Holland, 
as Wif all the Trade of this Kingdom were carried on by ſuch Exc'uſive Foinr-Stocks 
* Ofttoſe of the Eaſi-1naia and Guinea Companies , this Nation miight produce half 
Tieezen Men, of Eſtates equal with moſt Dukes; and all other Traders moſt remain 
allir Slaves, their Vaſſals. —— And therefore what the Author ſays of Uſureres, 
nog 24, 25. may with very little variation , properly be appli:d ro thoſe, who 
ut fo earnzſt and ſolicirous for the Continuance of this Company ; and oppoſe the 
rying on of this Trade in a Regulated Company. 
© The Sufferers, I know, none , but tale perſons, that live with little labour , mot 
nz working with theer Hands or Heads, to bring ether Wax or Honey to the Common 
Hive of the Kingdom, bit ſwelling their own Purſes by the ſweat of other mens 
0 .lBhrows, and contrivances of other mens brains; and how unprofitable it 1s for a Na- 
108 Won, to ſuffer Idlenefi tro Suck, the Breaſts of Induſtry , needs no demonſtration. 
inch a Regulated Company of Merchants, there is a conſtant and caſie admiſſion for 
men ; which is the /ncreaſing of Hands and Stock in Trade, fo much commended 
retSthe Author ; and which he declares to be as Eſſentially neceſſary to the Proerity 
Al wy Trade, as Men and Money are toVWarfare. 
fet the Author magnifies the Admiſſion into the Eaft- India Company, and finds 
n, Ut with the narrownels of that into the other Companies of Merchants : Whereas, 
© UilCharge thereof is generally ſmall, and the Priviledge great : for any one, who 
ccalliace admitted into a Regulated Company, may drive as great a Trade as he 
us Wſes , without Limitation : and "ris ſuch an Admiſſion, which increaſes Hands and. 
"kin Trade ; rwo of the General Rules, which the Author lays down in Fel.154.— 
ol the Enlargins our Trade. And though all the Reſtraints that are in moſt other 
; "des under Regulated Companies , may eafily be removed; and thoſe may 
_"Wiperly be ſaid to reſtrain themſc}ves, who are not admitted , becauſe they do 
Oltthink it wortli their while. Yet the Author is of Opinion, that even thoſe 
iraints ought to be taken away, and the Freedom of Trade made more eaſfie. 
Lin the Author's Anſwer made in the Companies Name, to the Regulations 
oſed by the Lords of the Council, heſays, Trade zs a free Agent, and muſt not 
wmited or bounded ; if it be ſo in any Nation, ut will never projper. And in another 
109e of the ſame Anſwer; Trade muſt be free, for the Publick Good, otherwiſe it 
qu aye or fiie away; yet he approves of the Reſtraint in the Eaſt- India Trade as 
(Seſfary for the Publzck Good , though that be ſuch a Reſtraint as is in cffe& a total 
ſibition of all others but themſelves : However, the Admiſſion into the Eaſt- 
Company for 5 /. is what he ſpeaks of'in Page 89, go, as one of the main 
les of all their Succeſs. 
0 WE Undeniable Experience, ſays he, hath convincd all gain-ſayers in this Matter, that 
(0088: Eaſt-India Company ſince its having had ſo laroe and National a F oundation, ha- 
eb Wins likewiſe had a Succeſſion of better Governours, Deputies and Aſſiftants,then ever it 
\ ed por: that narrow bottem- it Hood formerly, when none could be admitted to the 
OV BWreedo of that Cempany, for leſs then a Fine of Fifty Pounds, and the © 
weeeſs hath been anſwerable - For the firſt Company ſettled upon that narrow 
9 Intereſt, althcugh their Stock was larger then thu, decayed, and finally came 
ply Ruine and Deſtruttion. Whereas on the contrary , this eing ſettled on niore 
, iional, and conſequently more juſt as well as more profitable Principles , hath, 
if F gh Gad's Goodneſs, threven and increasra to the Trebbling of their firſt Stock, 4 


i. 


But here I muſt beg leave to obſerve that the great Succeſs of this Compan 


Trade, fo far exceeding the former, is pot owing to the admiſſion of any 

for Fl. as the Author would inſinvate , but to ſome ſuch Cauſes, as theſe, Y; 
1. The great and general uſe and eſteem of Calicoes, and Eaſt-1ndia Ce 

modities, of which the Conſumption has becn above ten times more then jt 


formerly, 


Years, when we enjoyed Peace, which gave us an opportunity to furniſh not q 
ly thoſe Countries , but all the World, with moſt ſort of Eaſt-1nd:a Goof 


Il. The War in which France and Holland were engaged for ſo ma b 


which, together with the low Duties formerly paid, have been the chief Reaſolſ 


of this Companys great Succels. 
Nor are the Advantages which the Nation Receiv'd by the Ea#-India Tr 


owing to tt.e management of it, by a Company with a joynt Stock, for the ſame mig 
be had under a regulated Ccmpanyzard much greater, Thoſe which the Author me 


tions Chic fly, are itt 144, 145, and 146. 

I. That Trade, ſays he, employs 25 Ot $o "Sail of the moſt Warlike Ships 
Evgland, wsth 60 to 1co eMen tn each Ship , and may in 2 or 3 Tears 
emplcy a greater Nunber, &Cc. 


II. I: ſupplys the Nation eonſtanily and duly with that (in ths age) net p' 


*« ſary material of Salt-Petre. 
LI. © Ir ſupplys the * Nation for its Conſumption with Pepper, I: dizo, Calli 


* dud ſeveral uſefull Drugs, near the value of 152000 or 180009 1. per Annu 


IV. © It furniſhes us with the Pepper, Cowrys, Long Cloath, and other Caffe 
*© and painted Stuffs, proper for the Trade of Turky, Italy, Spain , France, 
*© Guiney, to the amount of 2 or 30coool. per Annum. 

* Now if nor only the aforeſaid Advantages be ſeriouſly conſidered, but alſo n 
** detriment the Nation would ſutain, if we were deprived of thoſe ſupplys, bu 
<* 1# point of Strength, and Warlike Proviſions, iz regard of Shipping and $a 
{© Petre, but alſo in reſpett of the Furtherance, it gives to many other Trades 
** fore mentioned ;, it will eaſily appear that this Trade, thouzh its imports exct 
© 3ts exports , is the moſt advantagious Trade to England, and deſerves all K 
& couragements, for were we to buy all our Pepper and Callico's of the Dutc 
** they would raiſe our Pepper (which now ſtands but about 3d. per pound in” 
** Clia,) to, or near theProportun, which they have vdvanced on Nutmegs, Cl 
* ana Mace, (which ct the Dutch nor much more per Pound in India then Pi 
* per} ſince they engroſſed the Trade for thoſe Commodities , and the uſe of Ca 
* coes in Ergland, would be ſupplyed by Forreign Linnen at creater Prices ; ſo'th 
* what mey be ſecured for this Nations Conſumption, would in all probability © 


© them at leaſt 4©000Cco [. Per Annum, niore then now it doth, and our Furer 


* Trades for Italy and Guiney, would in part decay fer want of the afore 
© Supplies. 

Molt of wliict Aovantages the Nation has now loſt , by having this Trat 
r.an2g'd by a Joyzt-Steck, and Is vever like to recover them 282IN 5 unleſs 1 
the cheapneſs of. Eaft-/zaia Goods, which may be procured by an open Tradt 
2nd cen ſcarce ever te aiteincd by any other methed, The Frinch, by 6 
high Duties, hed Perfectly prohibired all Calicoes, and other Eaſt 
Goods before the War, but what comes directly from thence , on their 


Slips , the Purch import ſo large quantities, that they do not only-M 
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ptemlnes, and chaſe grher Copmries which me-farmenly ſopplz6! at even 
Ty. anpy ma age: ade beer ems Dn Ft gt YR 
| "65 | e208 8 BARE vorls nf bnicge,t gogy th hac mination ba: 
cuſþhfis Company inllead of employing 25 or 30 of the tholt Warljke Shins, and & 
t 1 £xPorting again 20c000 


- 


+.and t r:C 


XC ting 19COQO E. per Am mn Pepper and Druggs, | 
390000 4 in Callicoes, and .other Commadities for Spain , Italy, &c. Have 
nt had home in 3 or' 4 Years time, that value in all manger. of * Goods, , 
rg molt ſorts of Eaft-Indig Commodities. ,..are: and- Rave; bF4a ſold for 
oo821$9, ſome trebble ,-and four ,times. as much as, form-rly, and'for .Salr- Ferre, 
__ have ſcarce had any home of late , fo that for want, thereof ,, a Rill is now 
Þvght into Pagliament, to Licenſe the-importing of ic from Hland, that Coms 
ro WULY \bcing now fold at about$ l. per Cent, which was formerly ſold for lictls- 
mils £060 40.5. per Cent, and. its; obſeryable, that, the, want of  Eaft- India Goods 
. got occaliowd. by-the POſeeſe War, or a waut of leave to ſend out Ships ; bur 
want of Stock to Jade home thoſe Ships which theyhad : So that the, Reſtraining 
ſt-India. Trade.to this Company, and not permisring others to Trade thicher, 
dred the Improvement of it, and in a manner wholly given it tothe Dutch,; 

10. never had ſo great Cargoes from thence, as'\they have had now. of Late, | 


CO : 
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What. remains. to be conſider'd is, 


IV.-To 2nſwer ſome popular Objedions which are made againſt the determi- 
M02.of this Company, and the managinz the Eaft-India Trade, in any other man- 
han by a Company. with a Feint-Srock, OO. - 


01. | y.25 5 7 #98 | 90 by F 5004 = $3 | 
8 conſidering which Qbjections, I ſhall reduce. them into fqur particulars, 


7+ The Trade will be ſpoiPd by. payiog dear for qur Native Commodities 
8, 22d {clling them cheap abroad, and, buying Foreign Commodities dear; 2- 


id, 12nd ſling them for. leſs rhan they; eaſt... $6 the. raine, of- thoſe who 
de, 2nd Deſtru2tign: of the.. Trade" it. ſelf, as, was. experienced by the open 
de forwerly, when . the 7ndians: were the. only, Gaigers ; and. belides, the 
ch will run away with all the Trade. | agen Br: To 


" i 


- 
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[l. Private Merchants will. only.look to their private Gain, whereas Compa- 
/ Jeb go Stocks, ay. out great Sums of Money, without any preſent Pro- 

ly uypen the Proſpect. of fatuce; Improvements 2nd Advantage, 
oh Pn} Bak 7 9 4, I | | | 
* AL. If joynt Stocks excluſive. are. fo prejudicial to the publick, and ſuch Diſ- 
agerments to. induſtry and Ingenuity, how came any joynt Stocks ever to 
Ef ablj ”d.,.agd the Dutch ts mangge their Eaſft-1ndia Trade in that Me. 

% 203 167 i | eget 

1 , Forts and Caſtles are neceſſary, and, the Trade cannot -be carticd on 
dut. them,, and they, cannot be & rower wIEDOW Joynt Stock, they have 
be Company, above a Million of, Money, and, ace, thei, Property, and they 
be "Fro. 19 part, with thens , and $they ſhould, how: could they be 
tor them. 5 -- t "a | a aaa 
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Theſe ſeem to be the moſt conſiderable ObjeRions which have occurred to. Ne 
to have been' offered againſt the carrying on the Exft-India Tiade by a regula 
red, Company, and if upon Examination they ſhould appear to be of no weigh 
it will then doubtleſs be admitred, -rhar , for the Publick Gopd , the Ea/t- Indie” 
Trade ought not to be carryed on by a joynt Stock, {( and eſpecially an excly 
ſive one , ) but in an open Trade by a Company of Merchants, like the Furky off; 
other regulated Companies. = "ho: 

Firſt Objetion. The Trade will be ſpoil'd, &c.” © i 

The Author himſelf anſwers this ObjeCtion, in p.34,8 5.— Caveat ns x Ih, 
« Lex particular Men look to themſelves ,' and þ doubtleſs they will, in thoſe Tra, 
« for which there are now Companies, as well as they do in others, for which there are ii 
« Companies ;_ !t's the Care of Law-makers, firft and principally ro provide for WW; 
& "People. in Groſs, not particulars; wat fea Conſequente of G eaſie an Aamiffn 
«ſhox be'to make our Manufaltures cheap abroad, and foreigh Commudites cheap tn 
& (as is alledg*d) owr Nation in general , would bave the advantage "both ways, * 

If in an open I rade, People will ruine themſelves by trading to loſs, irs WW. 
Argument the Trade will be drove, and then *rwill not be in danger, bi 
being open, to fall into the hands of the Durch, which irs very likely to 
if it continues in this Company ; the Durch don't defire to have Eaſt- Indza Got 
fold ſo cheap here to ruine us, tor they will get lictle "by that way of Trading 
the Charge of their Trade ſo much exceeding ours, by reaſon of the great 
rifons, which they are forc*d to maintain to ſecure their Cinnamon and Spice T rac 1 
and *tis undeniably certain, that the Dazch deſire nothing ſo mnch, as the continuand 
of this Company,nor fear any thing more,than a Regulated Company for this Trat 

This, Objeftion may as well be made againſt all Trades which are not drgf 
by Foynr-Stocks. It may probably bappen,' that thoſe who may Trade in a 
and open Trade, under a regulated Company, may. not get 2 or 3 for one, ( 
the Goods which they may import , as the Company now do, by reaſon of t 
exceſſive Prices they Self at , by being Engrofſed into one Hand \, and their hari; 
Raryed the Trade : Bur in time of Peace, may get 20 .0r 30 per Cent. only, a" 
they will be very well contented 'to get no more, which f all Profic,, mue 
in a little time, quite bear the' Parch out of all, (except the Spice Trade,) Wile. 
it's well known, they dealt but very little in Calicoes, and other ManufaCtures ih: 
ill the Prices of Ea#- India Goods, were inhanced to ſuch extravagant KF on (] 
as 'they have been of Late. Nor did they or we get fo much, of thoſe Good 
formerly, when a larger Trade was drove, nor can the Profit be ſo grezt , "al 
that Trade hereafter, which way ſoever it ſhall be managed. * Bur it%. tter 6 
the Nation to have 10 /. per Cert. gained, on 300 /. employed in Trade, the 
ro have but 1007. employed , by which the Merchant ſhall get 30 /. per Con 
The making a great prob on a particular Trade, may be fit for particular Me 
to conſider that drive that Trade, bus was never yet thonght a Confide Joth 
worthy the Legiſlators providing for; ſo as the Nation in General got by WE 
Trade. For the great Profit which particular Men may make, is for the moſt pat 
diretly oppoſite to the Intereſt of the Publick, and it is contrary to the Author 
Maxims laid down, in p. 84, 85, and in his Preface , as is already obferved.” | 

* For we muit diftinguiſh, ſays he , between the Profit of the Merchant, and tbr Ons 
&« of the Kingdom , which are ſo fer from bring always Parathls, that frequmul! 

"© they ran counter the one to the other. 3:1 2112" OO 


= 
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. The more. Tadersthere are, the better it is for the.Pablick,, though perhaps it 
_vc.wor{.. for the.private. Mercberts , that drive. thoſe Trades. The: more 
are exportedand yori, the more Ships imployed', the more Cuſtom paid, 
"Wcheaper our Manufattures are abroad , and the greater-the Conſumption of our 
"Is Goods, the Nation in general will have the Advantage, though the Traders may 
uz,.2and, the cheaper. Eaift-India; Goods: are, the SabjeF will pay theleſs, 
wheat is conſumed at;;home,, ; and: the more of them will be again exporred 
; 22d. \for Other Nations and Connries, who will thereby. be incouraged to Prade 
4 } M4. LR $30» {: | | 
Wt. it. may very well ſeem ſtrange, that, the cheapneſ of Commodities ſhould be 
an Argament againſt that, methad; of. 7r4de, which will make them fo, ſeejpp 
what che Author chiefly aimsAt- in, hjs Tieaciſe, , in reſpect of all -ather/Trages, 
the lowering »tereſt,-and making. ngewnity and [nduſtry neceſſary ; andis'whar 
down, as: an eſſential Maxim:to be obſerved, which will. enable us to Cope 
"Wrade with. our Neighbonrs , and eſpecially. the Dutch , and. yer this: is-the 
In; Objetion againſt an.open Trade to the Eaſt- Indies , by: a regulated Company, 
wa 7oynt-Stock, But this when.its conſidered, .is fo. far from. beingan Obje- 
p againſt it, that it js one of. the ſtrangeſt Arguments which can be ugd'for ig; 
tis one of thoſe general Rules which the Author lays down, for the Enlarge- 
pt the 'Trade of England , in fol. 159. | C 
To make it the Intereſk of other Nations to Trade with us, we muſt. be ſure 
$ he, to furniſh them ae cheap or cheaper than any.other Nation can or doth, &e. 
fos the inſtance, that it has already, been found by Experience , that whea this 
t,was formerly oper», People: ruined themſelves by Trading to loſs. There 
dt, one: tenth-part of the. Calicaes and other . Eeft-1ndia Goods conſumes 
here is now, and has been of late years, and if that be an Objet:on allowed - 
ſt an open Trade for the Exſt-Indies, It. will likewiſe hold againſt any Trade 
being 4reve.chitber, becauſe that: there was formerly a loſs by it, even whilſt 
ade was managed by 4 Foynt-Srock., a5 well as there was when it was aperz as 
pear in FW, 41. of that I reatiſc: Y; 04 16. 2 
there. are; fays:the Author, ſome 'Men yet living," who do remember a greater 
| de to Faſt-India, and 4 far greater Stock employed therein then we have now, 
9d yer we were fo far from thriving upon it,, that we lojt by it, and could never 
our principal Money agam. | 
t. it's evident, by the Author's Opinion, p. 148, 150,and 154. That the Mer- 
may looſe in a Trage, and the Nation ſtill gain, and that there s apreat; difference 
ntbe Gain of th: Kingdom, and that of the private Merchant. 
148. Says he, © If our Trade and Shipping increaſe, how ſmall or ſlow ſoever the 
hits are to private Men, it i an infallible indication, that the- Nation in general. 
yes. For I dare affirm, that catagorically in all x wel of the whole World, wherever 
ade. is preat , and continues ſa, and grows daily more great, and- increaſes in 
wping, and that far a Succeſſion , not of Tears but of Ages, that Trade muſt 
nationally profitable. | 
e150. The Author ſays further. 
Where a great Trade is arzuen , eſpect 


W/ 


” 


ally where much Shipping is employed, 
tever becomes of the poor Merchant that ariues the Trade , multitudes. of 
le-mill be. certain gainers , 45. bis Majeity, and his Officers of Cuſtoms, be- 
Shipwrights, Butchers , Brewers , Bakers, Rope- makers , Porters, Seamen , 


F 


#*F Agape? Carmits;" Eid bres\ Men j did! all onber Avtificers,- nit People lh 
$<7deporid on Frade or Shipping ,' #hith indeed more or 4eſs', rhe +whate | Karoo © 
| Auk Pap; 154: as hes been already, obſerved, he calls vr, the followini V15vwp1 
Tiple, That if Trade be great, and much Engliſh Shipping em, loyed\ it will be cod 
the' Nation 1% general, whatever it 'may be for the private Merchants. - Fo 
.#:But -ro(anſwer this objeRion anoretully;,” its-yerp: vdſcrvablethar there-is- 1+ 
wreates Trade drove from Port to Porr'in Hidia'y;; aud from/thenee: for tic" Red. 
Feria, mie Soub Sea China, the Manilbes. 'whith goes from thenee te the Span 
Weit- Indies , than what is drove to Europe , and the particular Merchants bay ol 
Loods in athrhoſe Frades without a Joynt:Sragk; and'yer they" do not Fuine that 
yib nor do vbey looſe the Trade, \of ping'away-all the-profit- to the Natmiers 
timesxhey ga more; furneeimes! 1',297/There is/4@1 earer'or -Iels gull 
of Gadds:ar (the Markt, and'gs there moreior: le{$\;"#ermays for them, Wt 
Jiks manmer,:agin-dll other Trades; 'and' it nay nbt be:iamiFs ts obſer vep rhatyul 
-have: neither Forces, Forts nor Caſtles in; \ndia'to arive their Trade, V ſhalt 
zadd,.tbarmany:of rhe Members of chis Ciaapany , do,publickly dectare themſunwh- 
-afavourof. aniopen Tad by a-repulgreus Company , if the preſent Fmer'4 Wh / 
.be : diſſolved! /: which! ſhews plainly. hay it! i62riothing bat private. I»4er+ſ4 WAlws: 
.mekes them i00w: a6arnft 1771: [ff 001 toEW e900 H 1019057 21073 10 019 e2 
2d. Obje. Private Merchants will only look co their: preſent Gain,'&r Pp 
- - This Jo:ur-Srork Company, inſtead of diſcovering any new Trades, has loſt ſew 
Thades.whichche» Engl:jh Nation-had: formerly , they have given the By Mc 
Ahe whole: Spice«Trade rt iWe had the Hlands/ of: #4heroun and Amboing ,/ and tip! 
tory at Marcaſſar; which-if they had recovered back from the Dutch ; 'accormmp'v 
0c: Treaty. of Peace; would havefarniſhed uo with Spice enough for out” Fe 
and. Wacrewithall ro ſupply other Countreys-; andthey have likewiſe loſt the "Tra 
£6 Bartam;, and thereby giventhe Durch an opportmity to engroſs not only 
Paper -t rage, but likewiſe in-uimetoThut gs quireont, of 'the South-Sed and Of 'F 
{rede; winch lait, thong: it ihasdeonina manner wholly negtected by them, 
be made more beneficial to this Kingdom, than moſt of Theirother Trdik ,27q%Þ Vi 
-»* Tbey. have a 4 mamer loftall other Trades,exceptity 6nly theit Trade in the ill 
g«lPs,Dominians, which if ic had been poſſible to looſe, and. for the Durch robe” 
.engeolled,, the Company have taken a great deal of Pains'to give them an opþ ) 
'Tunity to do it, all the zew Trade which they haveidifeovered, inſtead" of thi 
-whica they\have loſt, is oor Sertlement.at Bencoolerty a place which tinds a fe: 
.Vent fer: our  Manufaitare , (if the Lives of poor E»gliſh-Men may be cal 
Manufatture ) 2s they have been accounted by. fome of the. great 'Men'dft 
Company , upon the occaſion of our firſt ſettling there, that Place has profe 
Golgotha to our Engliſh Men, and let wt coft what it will; the fortifying , that 
the morally ſpeaking, impregnable Aſylum, as they call-it, to the Enpliſh Nath 
whici #'s everliketo be; if this be all the Improvement which'has been madenl 
a Foint-Stock.in the Eaſt- Indra T rage, during 35 years ,-it- had been well for 8d 
land there had been no Joint-Stock_in the Trade, or none of this Improvement! 
had faved ſeveral hundred poor Englsſh Mens Lives, which have been ſent rhirhea 
Dye like Dogs. OCT OT "4 hall 
1. Object. If Foint-Srocks are fo prejudicial to the Publick , &c. Wy 
For Reply thereunto, its to be Obſerved ,:that in the Infancy of Trads 
eſpecially of ſuch as are remote , where particular perſons would nor Ad 
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Ti deformed es be ot Lhe bs 
Soveties'25id Settlements -of Trades , and' efpecially of Tach as/ave remote , ©. 
41S vave gIor6yo WENT Foeia to the'future tproyements and Thoreaſeof thoſe 
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266 666-DyPobithibits ibid enmadrtye 2ndin (fe FR TU AORakibs, 
Stocks have been thought neceſlary ; but are ng: ſo- When's re" 3 
verde phhadetredt2anc'y exif call ciffied o49 welf o better by partitylar 
"#ithour T Fo-Sick= For as Forte” Sroeke thy , 4h faking the hife 


Al effector jettRemment, py, leabihy a fal} Spe th PRRotely 
epevlcy 41 ab woly phabily”appeat” bY: rhe! ow Programs" cite prnfibonbAts 
Tf Diſebvyeries which have been Hiade” tit the Eaſt Hide adt's 6640 rats 
their firſt being frequenred ; if Tonfpared with the Improvements of * molly 
tes Ghce thts time, where TiUaſtyy ant | 
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whe Inzenuity have had tHeir- full "churſe; 
RO oe Fn e Ref Shack 16533 of) Hith Hhete' nectfs/ ho/oher' Den/FWaigel: 
thoſe Valt Improvements That have been made in oor own We f-THB& Plate" 
{-7 WHIP COMA Beet FASTEN prophrtion fo torfidertibie;> ff they 


lf cent eiariaed by Confany;" and cfectally « Compaity widivar Excluſive 3vint- 
#- Andthisthe At tor adknowledges;Fdl.84. © Fe 4 (fays he) declinta more, 
& raft bavelinceauſed Rf- in'theſe- Tradey limited to Cempanies', thr in'o hers 
C Ps . TS: a 1” $i; 3\ TT 1 STTTY c Nas at TIE 
Wore 26 124 DL def et Subjtt KÞBvc bad Equal Peedom to Trade I Whats Very 36-s 
M2bte how probe Edemites Reſtraints afe'ts KA: 3fid timpfovernents'h 
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114%; : 
A compared with"thoſe towards the 1Vorth Pole ; which Condtrits beitip 2s 
ore from the Sun; might doubtleſs afford'a great conſumption' to off Woollerr 
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yreat Countries 8nd People whichatt yet enKifivd? £6 US; fowerlls EYE Bait 


4 Mpf:Qures , and ſupply us with ſome uſeful Commo/titiestn lien' ef them 1 And 


I 


: E ” 
[al 


el 
oh 
J) 
x 


T 
a 


47 
0 
| 
' . 


F \£ 
It 


t's 


= 
4 


war of refs: Nſcoveries can be inſputed”to'nothing; bur'the Reftraint 
F116; cecofioned” by the! Enpliſioard "Darth 25f- din Companies Can” the 
My of (he Spirtiarde;cinProhibithig Trade Fare their WA: Indies, - 10030008 bf 
Id rhovgh it's 'ackrowkedged, tiiat'the Nitth carry on their Eaſt Vidli Trade 
| Fornt-Stotks yerthatYsno/Rule for this Nation to do the like, if 1t mayHe” Ma- 
916/616 Rublick-Advantage'imm ſome other Method . -For the Queſtion {5-f1er; 1 
{ the Durch Matope thisd7zie; «bor, How'the Ewnyliſh may Us it 32d #920 de 
t:berefcial ro.th1s/ Kingdom « 4nd'to' enablt# tis beſt to'cope with! the [Ddcþ3 
*Whetker that may 0t be done better without a' Foinr-Srock then'whty 
[4 S501 Won TEA ET 


Fre Ditch , it's troe',) began their Trade-to thei Eaſt-Indies by '# Com pany with: 


-pilf@nt-Sock; and'rhey firſt 'Serted: thernſelves by Conqueſt 7 purfuing#Dominioty 


IPmbire ; andare utder's neceſſity-of Continuing"their Trade in that mdfiner;! 
bah rhe Charge of 'their'Garriſons and Governments-is ſo exceſſive, *thyvnb-/ 
i but- the Spice-T rade, and the Confining ovr Eaſt-India Trade toan-Exctufive: 
Wer Stock, could have hindred. them from: being ruined long ſince: UE YOU, 
Dor firſt/Setrlement 1h the Eaſt-Indies;'was by Trade-; as/Merchants 4 and-muſts 
bſt-b). a fair and upright dealing with the Natives; a jſt 'and punCtul comply4 

Mour Bargains and Payments: thereby preſerving-4 mutual Intercourſe; and- 
Ld Underſtanding With them':' For we haveno Terricorits, Garriſons, or Caſtles; 


Þ afford or {cure us any Trade, but fach as we might as'well, nay better, be 


” 


= - | . d 01zf1 a | | 
W'D atch £aſts India Trade, and their: Government, are {of ifiterwoven \/ that: 
& leſſens the one, affeAs the other: And therefore i6's not to bewondred: 
they: ſhould be ſo ſolicitous to' preſerve and iacrezſe: it', aid: t6 oppoſe aby 
which might ſeem to leflcn ur.  1V.Obicihu 


.' Obje: ;Forts and Caſtles are: fo neceſſary., that the Trede canngt; be cazr 
: /Theic Forts, 6, $68; ack ,3$.;37e-t9! be-regarded, either-for the Revony 
ar by them to uhe-Company,'or as. they are neceſſary.to. carry on the A 
and all the Charges which have been disburſt on them, are not to be reckane 
ay their Colt , for they have had the uſe of chem , and the-annual Charge ouphey 
placed ro- the Trade, if the Turkey, Hamburgh , Eafl-Land orany nerReg 
ted Com of Merchants, . ſhould; make; an Accqunt of -all;.che Charges g 
eir-'Amballadors, Reſidents and Factories, ſince their -firſt Foundation; it migh 
probably, in ſome of thoſe Companies, exceed -the- Charge of the Eaft-1 
Company's Forts, &c. But the annual Trade has bore che. annual [Charge 2 
Chey donor. upon that ſcore, increaſe the Charge of the Admiſlios'of avy onei 
's Company.and Trade. ,: 1 3613 2 19% 01G4:1 21. $1013.68 
. If. their Forts; are. ſo great a REVENUE, as they pretend, , they, nerd pot, par £1 
them, but .may keep them, and have home the Annual.Revenue from thence, 
And if they are neceſſary to carry on the Trade, Thoſe who ſucceed them 
the Trade will conſider the Neceſlity which they ,have \of them, and-in ſych cali 
cangor. be without them ,, and. their. Value, may 'be;Agjuſted. by perſons -igdif 
rently; Choſen, as has been always formerly praRtiſed upon theJike Occaſions; 
the Money may. be raiſed to pay: for them either, on the Trade, as; allImpe 
are in; the Turkey and other Regulated Companies, or paid by the Governmentay 
of the Cuſtoms ariſing by the Trade, which would ſoon more than compeaſate thai 
Charge by. their increaſe. Og diiw-20 y Fs 
- The Forts and Hands have hitherto, gone along, with the,7rade and the Com 
F: lors have been accounted thole who have! ſacceeded/them in the Trad 
and therefore they can'c properly ; be. called their! Free-bold, becauſe of the Na 
onal Property in them; nor can they, if they would, Sell them to the French: 
Dmrch as they pretend, Bombay and St. Helena being annext tro the Crown, at 
Holden of the Mannor of Eait-Greenwich at a Ceriain Qvuit-Rent ; neither We 6, 
the French or Dutch Buy them (becauſe they wouldibe of no uſers them) thoy 
the Company, had as good /a Power, ' as they might have a Will, to'Selt them ta 
any who they thought might 'prejudice England moſt in Buying them ; But it 
ſhews a great deal of Confidence as well as 111 Nature in them, to pretend to dolif 
is.if; they could. If they are not willing to-part with their Forts, let them ſel 
who. they will: hurt; moſt, for its pjain the Trade maybe ag well, and better, cars 
ried-enwithoutthem: At Bengal the Flower of all the Trade of 1ndis, we 06+ 
verihadi a Fort nor any-thing like it, and yet the greateſt an4 moſt profitable 
part of the Eaſt-India Trade has been from thence; we Trade- in all parts of the 
AMogulls Dominions with as much ScCurity as any Foreigners do in Lonaon ; and; 
this-is:demouſtrated by their own , and private. Ships Trading in many other 
es where/they | have no;Forts;: for they have no. Garriſons in any place whet 
they have:a7rade, but Fort. Se;George, and our New Acquiſition of St. Davids Fart 
and there they might have \the fame Trade without them , 2nd be freed. of 1 
charge: in maintaining them. | 6 6h 
Bombay is a good Harbour for our Ships, but affords no Trade, and wethauld 
have the ſame bentfic of that Harbour, alchovgti the 1dand were urderithe 2404 
Dominion; ., 5 {23 | 11.48 
y if wehave Peace with the.Natives, we want no-Forts ; and if we ate encout! 
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| 127: 
ur Foits-to: make War, 'we ſhall ſoon Repent, 2s the Company may, thak - 
ever had /any ; and on - that conſideration, as well as the n chat 
geping them, - it had been well for this Nation the Company had never 

"": 1: time of War with the Natives we may perhaps with difficulty keep obr 
but we- camot drive our 7rade, the War we had with the 44ognl has betn 


ficient Proof of this Afﬀertion. . 3-7 ad Ryhky 2 | 
eir Forts -are' of ſo: little uſe , that after the! \ Company -have- beth 
for them/," condo gebdch could be done':for the Advanrage' of 
Trade, would be to- demoliſh them; Following therein the example of the 
Dutch, who have lately demoliſht Pollicate, a Fortification which they had 
[Fore St. George , and of greater ſtrength than. any we have in [Jndia , and 
was the only Fort they had in all the Adoguls Dominions, and thereby out- 
£ would be freed of all the. great and -unneceſſary 'Charge 'of mararainin 
| and we ſhould be-detter ſecured'' by an Intire dependance-on the Hog ni 
Forts and Caſtles were of any uſe in India, it could only be in the Coun 
of ſmall Pcinces,- but they can never be of any uſe in the Mogulls Dominijons 
ks one-of the greateſt Princes. in all. the World. And if Forts, & 0," were ne= 
y, they might be mamtained by a Regulated Company of Merchants, as' well 2s 
ompany with a Joint-Stock. | 21H {> 33 270" 
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| ont ar 
at I have already obſerved, I hope may ſuffice to ſhew that'the Exft- India 
may be carried:.on .by- a >" et Company like the Turky and Hambors 
pnys, and Thar: fuch 2 Conſtiration would Tend-moſt to the'encreafing Brnds 
kin Trade, andthe encouraging! Indxi#try and Jngemizry, would 'be' mit” - 
tagious tothe Pablick, and: which: according /to/ the Authors own Opinion 
"mm all other Trades, and therefore may be ſuppoſed to be ſo in-this,” nad is 
kelieſt Method to enable this Nation to Cope therein with our Neighbours,  _ 
ſpecially the Ducch, and to hinder their Engroſling that whole Trade. And  : 
author muſt either diſapprove the preſent method of managing the Eaft. _ ; 
I rade with 2 Foint-Srock Exclaſrve, or muſt give better Reaſons for it, than 
 UBthisowr Aſſerting,That tt feems-evident ro him, that it ought for the Publick Good © 
Irerried 64 in that manner; Or elſe he muſt Proclaim to the World , Tha 
8 Ps Provate Intereſt 1s concerned, be can and will Contradift himſelf. 
ic Deſign of this D:/courſe was only to ſhew that the Eaft-India Trade might*  } 
aged to much greater Advantage to the Publick, by a Regulated Company of | 
ents, than by'a Company with a.Jo:nt-Stock, ſo what I have mentioned of the 
Trade, has only beenoccaſional, becauſe the Author has joined the Eaft. In- 
tede and that together, when he ſays, fot. 81. it ſeems evident to me, that the _ - 
of thoſe Trades, ought for the Publick Good, to be managed by Joim-Stocks; if © 
een the Subjett of this Ds/comrſe, to have ſhewn that the Guines Trade ought. 
tPublick Good to be managed by a Regulated Company of Merchants, rather . 
y a Company with « Joint-Stock, there might have been much more ſaid to 
But what has been obſerved concerning the Eaft- India Trade, may 1 ſup-  - 
wince any wnprejudiced perſon » whoſe J udgment 1s not.biaſſed by his own ay 
"nm$r-7/ + ” L Indes BRerts nol Addie bus i wilt farted in ae a 
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Method; andthe foms Proviſmm grill bhesmade! iwvſycbi\tnanhen as Theſt bi thy 
ef praefies>50 pioventithe Goppainys>8ividing: ddl ax ore; tran (64 in-Þſt 

it; cþey have paid-the Debrs: they owe in 7114147, that fo the Excih Nation 
not hereafter ſuffer, for:their Embroils: roo 22 ice 1607) to urn nt 
Conſidering how (mallaTrade the Es -1ns: aColtpany-have driven forſeyeraly 
and how great the Dutch ; there is a Neceſlity:of: ſolne fpecdy Refolutiotyjh 
Mattes.—— brballconchude thexefore this Difcailefel azthe Author doesHiiv By 
with, a very: ſal Alteration: © [think no;true Engflohmet: will: deny that 
- £© Segſon-cries aloud- to vs tg be' wp and:donfs; befdre:our! Fields: beebman 
- "F<,,cupied, and before the. Dr, get: too. much-:the Whip-hand of vs,” whom 
 $ ſuch a Caſe were.they freed: from their Frezch: Fears, which they labourin 
fat. preſent) I fear we ſhould had-as ſRvcre Tatky maſters*as evcr the: At hy 
£; mere: to. the Jefler trading Cities | of Greege.s 1 [2 4 3. of | Al 
W<MNeither are:the Darchthe-baly Neighbours we:bave fogl@arrivels in 7 
<« but the French King and King of Sweden are now as aCtive, circumſpedt, 
.<,,duſtrious and. perſpective too in this Affair; and/bave, and are otdering ti 


. 


_ &faasprodently-for promatiog thereof, 2s the Durch themſelves, 
»9.1*1There-#s nothing! can befaid for Publick Good, but  will-croſs the.;panti 
{ff (Ends,as well as Qpinions, of .many..private Perfons.;; and ſtill the:mare is ſai 
© more are diſobliged ; but my Duty to my Conntryz. averceming thoſe C 
& derations, I have adventured this ſecond time to expole my Conceptio! 
+ publick Cenfure, with this confidence, that'after theſe Principles have ſit 
- - Cathe eccultowary. Perſecution; of- Tongues. ange Pens, ; naturally, and. cank 
= panying-all new Propoſals, they wilt :at tength;: or ſomething ve 
+ #5 chhem;-come to.begeberally received» and:hompured (with the-publidk''Sa 
2 | 7 :cqncerning the Time whereofg: 4 am:notwxaretul,' but for'my ”OUL er . 
25 Lcouldwiſh it might be ſhortned, 91 3$57%1 Fond fy wel 
A arwodfAgior 1 | WERTs by” Toy y 
**bp8 A +595! : 13 24108] 2, bo 
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ng) 7 31107 2! | 2 Tu 70 vote) | 
'P 


> $1 
LK. . 


. : 


| 
= 
A 


F# A345 
a 


302406 36> | 

20 (ng 1) Wu 

esf3 10 bono 

6 n\ V JY 

$61 4nd. cot 

wi pattern \ CE ILLS 
3119 JIVY Þ? Any $13 3... 

391187 C@TUGKY Nd, \q IF 

os his 210m daun nod 2 

qt" L Vol 


EF - < 
” . . 
% - ” ; 
*} 7 
= 7. TY? f 3 +&v vi 
, ” 


- 


500-4 3223836 vids cnn} 24968 "yan -49 
axe fog Ricks" s Pa2tze near the Qaferd cm 1h 


; 
Iz # 
" ? . 
=, »# 
© +. # # = » 
* 
” & 


(47 Reaſ. 1. The Wildomo 
| {20 or Continuauce of any Grant 
Statutes Un-repealed. . Ana 
unto Invention or Diſcovery, | 
longer excluded : Yet this Ca}; 
if Examples be of force, we® 
Good, tho' they reaped not v4 
Time) which, if particular | 
Company expire, after ſo pr 


"ho _—_ 
; Reaſ. 2. The Members of 


—  obliging of them, to do not 


Company mult be diſſolved, « 
ls in TH the Joint-Stock, tho? the pub 
nſpect, % If themſelves bound by the Oath 

the Publick; if we may jud 


Throwſters, with Inſtrumen 
ders abroad, and the great I 
upon the Order of the greate 

an A of Parliament, there! 


C from the ſaid Oath ; the Lau 
'S M P A N oblige them to be kind to no, 

Reaſ, 3. The Stock to be 
K-36 made upon the innocent nat 
Nerie of any Good from itz and be 
Fs : O " O for that ſome of the evil Deel 

49 , England, if their Majeſties, 

PEAR the: clade, That People here, al 


bY th ment. to be faithful Guardia 
(f of our Religion and of our Þ 


CcePrior 
ave {u 


js I do not foreſee any thing 
T may be fairly anſwered from 
bs - The Innocent, who have 
< At Cauſe to be thankful for a D 
= pay all it oweth, both at ho 
make but one Buyer for what j Great /Mogut's Phirmand. 1 
One half of the Foreign Trade 3nt 1n caſe it prove otherw1 
from the old Adventmers u 
Real. 2. lt may, and moſt ] Companies Books. For eve 
is Obvious in the Thing it ſelf him, and fo he ſtands in the ( 
ment will g4in Dominion: , Creditor in the Companies 
not ſafe. being ſo much Debtor to it. 


Tho' all this may be Fe 
thinkir ill, if the Parliame 


- Real. 3. lt is a pernicious C 


